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1.4.2. La balanza de pagos y las relaciones macroeconómicas 

fundamentales en una economía abierta 



         





            

          



          

CCCKCF



  

0CC CK CF  

 CC





balanza comercial y de servicios ( )X IM       

XIMbalanza 

de rentasRNF

            

rfn

      rfe     

transferencias unilaterales de renta      

         

         

           

TRN


                                                

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LA BALANZA POR CUENTA CORRIENTE 

ENTRADAS/CRÉDITOS SALIDAS/DÉBITOS



X







rfn







IM







rfe







(  �  )  ( )  + (  �  ) + CC X IM rfn rfe TRN X IM RNF TRN
RNF

    

  CK          





CF

 

              

           

          

            



           


                                                



 

                 


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PIB  

X

IM

( )PIB C I G X IM       

 PIB            

           

     

PNB  PNB            

           

    

            

           

         

    PNB    PIB      

RNF

      (  �  )  PNB C I G X IM RNF       

PNB

PIBRNB  



      (  �  )  i iRNB PNB T C I G T X IM RNF          

          

TRN

           

Y
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